APRIL/MAY 2023 


FACM25C/CACM25C — FINANCIAL 
ACCOUNTING - II 


Maximum : 75 marks 


SECTION A — (10 x 2 = 20 marks) 
Answer ALL questions. 


State two objects of maintaining Branch Accounts. 
Sans semsesct sumluuger Gprástisa 
Ariwa GMI. 

2. What is Foreign Branch? 

Gleieflpm A Ama airi cream ? 


3. What are the objectives of departmental 
accounting? 


simpeni sridi Comésnusct wirenes ? 


4. What are the expenses which cannot be 
apportioned? 


PsA Gui qpisuims Qrwysi Urma? 


5. What is Hire Purchase Agreement? 


anws Garérapge 9 L eris &e»s THT ereiram? 
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10. 


11. 


What are the privileges of a Hire Vendor? 


anws Aumar e Manisa ume»al? 


What are the features of. Partnership? 
marear ptit] absis Witenes? 
Who is an Outgoing Partner? 

Quai Gee ral ereiruieuir um? K 


State the modes of dissolution of a partners iR En 
firm. ; 


G mabrio Ápyus smoctiwughsmen 
pms as. 


What is meant by ‘Maximum Loss Method’? 
AASE HLL ApEnM crémpmá erea? 
SECTION B — (5 x 5 = 25 marks) 
Answer ALL questions. 


(a) Write short notes on ‘Cash in Transit and 
‘Goods in Transit’. 


‘Am Lacerta’ obb ‘ami EION 
uod GM uwys. 


Or 
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Rs.1,000. Z was insolvent but Rs.2,000 was 
realised from his estate. Applying Garner 
Vs. Murray decision, prepare  Realization 
Alc, Partners’ Capital A/c, Bank, Cash A/c. A 


Niao, Qeryleooes euy XY wp Z> 
26 Anocmssler m rasar, apeopQui 3 : 2/: U. vi, 
ab efl 55e Qorb Lidia absar. | ; 


QAuryüysar Q5. Qenggiset 
X-Qp5é 15,000 Aprés 
HOTS HET 
Y-apgé 10,000 Quy 
HOVE HET 
emu ps) 6,000 samas 16,000 
X ser 5,000 Less: RBD -1,000 15,000 
SLOG Smit 10,000 s7éS@u1Yy 12,000 
Zs — apse 8,500 
SOT (HEAT 
46,000 46,000 


Élpeuemb' swwssuui isg. Qgmésib soy Geugy 
Gembsi&sér q.26,000 2 empia. Qo Hse 
Gemayscit q5.1,000. Z Hararas spare -2,000 
AUS Gari gAIS Gig compris). ament 
Vs. qpiGgy (yal, Gge»euumer GuGgc SOME GST 
Sumit Guia. s 
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12. 


A rae h Debtors — Opening 
Disc unt allowed by Customers by branch 260 


(b) 


Compute Closing Branch Debtors’ balance 
from the following transactions. 


Rs. 
6,000 
3,260 


?/ 


ish received from debtors by branch 7,000 


Aiao Lifleuit&senersefle(mbs! AA Sener 
s amaisada Auw cmd (pris. 


(t5. 
5L eir Auma 6,000 
ener aL-exraflaer 3,260 
&le»er epwi UT enu IITemraeir ASD OH ái 260 
SAT HUG. 
Slenor eparid s araisa tli 7,000 


QupduLe ueb 


(a) 


What are indirect charges in departmental 
accounts? 


HOPS somes wennapss 
erempmeo crestest ? 


Or 


Glsexsdr 
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(b) 


A company had two departments A and 
B. A department supplies the goods to 
B department. From the following figures 
prepare departmental Trading Account for 


the year 2020. 


Particulars Departments 
A B 
(Rs) |. (Rs) 
Opening Stock 30,000 — 
Purchases 2,100000  — 
Transfer to B 50,000 50,000 
Sales 2,00,000 60,000 


Closing Stock 40,000 10,000 


€x Anamsseo A wbb B yiu Arre 
gopsc (mbser. A gap, B gmmg 
Aurp smar  eupreylmsi. Aiad yara 
arisa is 2020 b -HeiorIg emer 
Hope Aurr sorsonss SumiMsseytd. 


aaisa HOM HSH 
A B 
(e) (@-) 


AIO FSG, 30,000 - 
Gametapse 2,100000  — 
Bés orbus 50,000 50,000 
Aumar 2,00,000 60,000 
Gos e756 40,000 10,000 
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ee | 
l'iruvannamalai. \—.| 
[4 


Pin: 606 603 200) 
/ 


(2) wusleymor Qqpse(psdr 11,000 g(9seflà 
QancinGoupur Garb 

(2e) Socuersslet mhQuwir @.30,000 erem 
slc vini cg. °c Serre) cows 
piGuiuiflér unislener Ggm&sioms Caren 
absari. C  phQuuprss Csrein® ops 
Game»s (PHamsud umpu sel Leld 


NG N THSHS Asrama. Gse»eiumer GUGA 
\ 


\ swisi wimb Gerbe Ger xara 

VeL AOLYAlows GAUGE suri Geuiuiequb. 
rie following was balance sheet of X, Y and Z who 

were partnership sharing profits and losses as 


\ SY. 3:21: 
NX RT AA 
IU 777 à Liabilities Rs. Assets Rs. 
X's Capital 15,000 Cash 500 
Accounts 
Y's Capital 10,000 Machinery 10,000 
Accounts 
Reserve 6,000 Debtors 16,000 
X's Loan 5,000 Less: RBD -1,000 15,000 
Creditors 10,000 Stock 12,000 
Z's Capital 8,500 
46,000 46,000 


The firm was dissolved. Assets other than cash 
realised Rs.26,000. Expenses of winding up were 
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the entire amount brought by ‘Œ towards 


goodwill. 
Prepare the necessary ledger accounts and 
balance sheet after admission. 


A ipbgib B gw Ayamlar a raser. 


Qpe»pGu 2 : 1 agb ef4sése Qari 


uibs! apami. sisala 2020, imi 34 
b promu = MGA fleas SMi 


Kirono: 
Qurgüysart 5. Gembaadr eh. 
A - QSA Sams scr 60,000 stUttto 60,000 
B - (paé semágsdr 40,000 GQuidlgib 30,000 
emu MA 30,000 sLemmefl&ér ^— 20,000 


Asmari rA AA 10,000 s7SA Guy 10,000 


UDua e areibGarir 10,000 wih 30,000 


Qgmésib 

1,50,000 1,50,000 
01.04.2020 erm C eemue “er eub 
fele GUL mi meflums& Gsir&scinic cir. 
(a) A, B wpb C ysw murcia ads 

5:3:2 Sys. 

(<2) 'C' @.30,000 (psare Game eugGeuieimr(pib. 
(Q) s7SAGUG eT WALEU 20% (5e»pé&s  Geie(pub. 


(m) Asrar mG AA Say crfNruimir&scii ub 
Garwo (5.1,000 
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Bring out the impact of nonpayment of any 
installment amount in a Hire Purchase. 
anms Qaripa  qpe»pusl sumag 


Gsre»s Gamme TOUL 
e»erejser UTU ? 
Or 


‘purchased machinery under Hire 


\ Purchase System. The term are as follows: 
| Cash price Rs.14,900, Down payment and 
| three annual installment of Rs.4,000 each. 
' Interest included in the installment is 596 


per annum. Calculate the Interest. 
ares Ganciaps ampar Sp X 
(Suibélgmumener riug. ^ smexere»guie»m 
Aiao: Arris efle» qm.14,900, Layer 
GuiGiupemt. wyb perm AA Sme 
(5.4,000. sarcnomu§ed —Gei&ari Li. aii 
AGT DEG 5% ABS. eit is. SEAIS. 
What is revaluation of Assets and 
Limitations? 
Glem&jéssenemugb, Gingiydseneruyd vomiosiuse 
Gauge» crimi creiran? 

Or 
What is Goodwill? What are the different 
methods of computing goodwill? 
poQuwir Gres red ereirem ? pQuusir 
SOSA UUW Li Gaii qpe»pecr wiranas? 
What is Realization Account? . 
Stray sors creimpmó creer? 


Or 
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16. 


Wels 


18. 


(b Give Journal Entry for Closing Liabilities 


Account in case of dissolution of Partnership 
Firm. 3 
mrio yab 


696055 ILIL L me 


19; 


A and B are partners in a firm Sharing profits and 
losses in the ratio of 2:1. Their balance sheet as on 
31st March, 2020 is as follows: 


QUEUE EAST i m OSE ; Liabilities Rs. Assets Rs. 
E asista S 
epbluGur OY uslajsenars 5. s 7 > 'S'Capital Accounts 60,000 Buildings 60,000 
ejsenená 5 N 
/ SO A $ A 
SECTION C — (3 x 10 = 30 marks) f ; Bis Capital Accounts 40,000 Machinery 80,000 
k lS | lTiruvannama Gener: l reserve 30,000 Debtors 20,000 
savor ay TERE ations. \ Sj 00:606 603, | on 10,000 Stock 10,000 
What are the incorporation Journal entries that cómpénsation fund 
are to be passed in the Head Office Books to SS Aa) i 
incorporate the trial balance and other” ~ £2) dry creditors 10,000 Cash at 30,000 
adjustments forwarded by the Branch Office? == -— "Hiero bank EM MATA, 
‘eu sumi dw- Hyuman Gri Gemsener MULA [e0000 


DD sss LOSM PH SVV fgyenexmésié 
Asmerar rys Geucimsur Eps bEMcryecr wrae? 


Distinguish between Branch Accounts and 
Departmental Accounts. 
Slenorssovor st Gd, smps b Gd 2 dram 


Gaipiur@sdr urwa? 


What is Hire Purchase System? How does it differ 
from Installment Purchase System? 

anws Qarish SLL crimo créer? sig) 
sumar  Gameérupse S Sms! ariang 
Geupiui ls 
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'C' is admitted on 1.4.2020 subject to the following 
conditions: 


(a) The new profit sharing ratio among A, B and 
C is 5:3:2. 

(b) ‘C has to bring a capital of Rs.30,000 

(c) Stock to be depreciated by 2096 

(d) Anticipated claim on workmen comperisation 
fund is Rs.1,000 

(e) Unrecorded investment of Rs.11,000 has to 
be brought into books 

(f The goodwill of the firm is valued at 


Rs.30,000 and 'C' brought cash for his share 
of goodwill. The existing partners withdraw 
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